STATUTES AT LARGE

SECTION 4: Execution.-The bonds may be signed by the Coun-
ty Supervisor, and attested by the Treasurer of Pickens County,
under the seal of said County of Pickens, but the lithographed or
engraved signature of said County Supervisor upon the coupons at-
tached to said bonds shall be a sufficient signing of the same.
SECTION 5: Deposit and disbursement of proceeds.-The pro-
ceeds derived from the sale of said bonds shall be kept separate and
distinct from other funds by the Treasurer of Pickens County, and
paid out solely for the purpose, or purposes, for which issued.
SECTION 6: Purohasers.-The purchasers of said bonds shall in
no way be liable for the application of the proceeds of said bonds to
the purpose, or purposes, for which issued.
SECTION 7: Payment.-For the payment of said bonds as they
severally mature, and for the payment of interest thereon, there shall
be pledged the full faith, credit and taxing power of Pickens County,
and there shall be levied annually upon all taxable property in Pick-
ens County by the County Auditor and collected by the County Treas-
urer a sum sufficient to pay the interest and principal on said bonds
as they respectively mature, and to create a Sinking Fund for that
purpose.
SECTION 8: Additional,-That said bonds herein authorized to
be issued are in addition to all other bonds or notes previously au-
thorized to be issued to Pickens County for any purposes whatso-
ever.
SECTION 9: Exempt from taxes.-Said bonds shall be exempt
from all taxes, State, County, School and Municipal.
SECTION 10: Cumulative.-The powers and authority hereby
conferred upon said County Board of Commissioners of Pickens
County shall not be construed to abridge or abrogate, but shall be in
addition to the powers and authority enjoyed by the said Board under
existing law.
SECTION 11: Time effective.-This Act shall take effect imme-
diately upon its approval by the Governor.
Approved the 8th day of March, 1946

2368

[No. 791


